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CENTRAL ELECTRICITY BOARD 
 

S T R I C T L Y  C O N F I D E N T I A L   For Consideration of the Tender Committee 

This document is the property of the                                 

Central Electricity Board 
Department: Finance 

 
EXECUTIVE SUMMARY OF BID EVALUATION REPORT 

Contract No. FIN/2026/10303 (IFB 10920) 
 

1. Scope of contract 
 
Provision of Various Insurance Covers 

 
2. Procurement method used 

 
A request for proposal was floated through Open Advertised Bidding. 
 

3. Date of invitation of bids 
 
23rd March 2026  
 

4. Closing date for submission 
 
27th April 2026 
 

5. Date and place of opening of bids 
 
29th April 2026 at CEB Office, Curepipe. 
 

6. Number of bids received by closing date 
 
By the closing date of 27th April 2026, two Bidders have responded and the bids are 

shown hereunder: 

Item 
No 

Insurance Covers  Premium (Rs/%) 

GFA 
Insurance 

SICOM General 
Insurance 

1 Electronic Equipment  7,705,464 5,162,438 

2 Public Liability  15,741,000 39,137,100 

3 Group Personal Accident  14,094,360 26,855,468 

4 Money  9,240,000 181,808 

5 Employer’s Liability/Workman’s Compensation  5,709,896 8,440,328 

6 Goods-in-Transit  900,000 181,230 

7 Marine Cargo - Voyage Item 1 
From Insured warehouse in Mauritius until delivered into 
consignee’s warehouse at final destination in Rodrigues. 

 
 
 
 

3,292,200 

0.1% 

 Marine Cargo - Voyage Item 2 
From Supplier’s warehouse worldwide until delivered into 
Insured’s warehouse at final destination in Mauritius. 

0.25% 

 Marine Cargo – Voyage Item 3 
From Port Louis harbour/SSR Airport to CEB warehouse. 

0.05% 

8 Contractor’s Plant & Equipment 496,380 125,442 

 Total 57,179,300 80,083,814 
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7. Responsiveness of Bids 
 

Bidder Responsiveness (Y/N) Reasons why bid not 
responsive 

GFA Ltd No Failed in Technical 
Evaluation 

SICOM General Insurance Ltd Yes  

 

  
8. Best Evaluated Bid 
 

Bidder SCORE Rank 

Technical Financial Total  

SICOM General 
Insurance Ltd 

39.07 60.00 99.07 1st 

 
9. Item 3 – Group Personal Accident Insurance Cover 
 

SICOM General Insurance Ltd do not meet all the technical and commercial 
requirements/specifications with regards to this Item. 
 

10. Negotiation 
 
Negotiation was carried out in respect of Items 1,2,4,5,6,7 & 8 with the lowest evaluated 
substantially responsive bidder, SICOM General Insurance Ltd, who has agreed to 
provide a total discount of Rs 4,387,481.  
 

11. Recommendation  
 
The BEC recommends that 
 

• the contract be awarded to the evaluated substantially responsive Bidder, SICOM 

General Insurance Ltd, for Item 1,2,4,5,6 & 8 at total discounted premium of Rs 

48,840,865 and Item 7 at the following quoted rates: 

 
➢ Voyage Item 1 – 0.1% 
➢ Voyage Item 2 – 0.25% 
➢ Voyage Item 3 – 0.05% 

 

• new quotations be invited regarding Item 3 – Group Personal Accident Insurance 

Cover. 
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Government of Mauritius e-Procurement System
Document Name: Provision of Various Insurance Covers for period July 2026 to June 2028
Tender NO. : CEB/IFB/2026/10920

Other documents: CEB GPA - Medical, Evacuation and Repatriation Expensesas Annex.pdf; Specification 3 GPAas Annex.pdf;
Specification 3-Group Personal Accident.pdf; Specification 1 EEIas Annex.pdf; Specification 1 -Electronic Equipment.pdf;
Specification 2 PLas Annex.pdf; Specification 2- Public Liability.pdf; Specification 4 MNYas Annex.pdf; Specification 4-
Money.pdf; Specification 5 EL WCAas annex.pdf; Specification 5- Employees Liability -Workmen Compensation.pdf; Specification 6
GITas Annex.pdf; Specification 6- Goods-In Transit.pdf; Specification 7 MCas Annex.pdf; Specification 7- Marine Cargo.pdf;
Specification 8 CPEas Annex.pdf; Specification 8- Contractors Plant & Equipment.pdf; CERTIFIED TRUE COPY - FSC Licence.pdf;
CERTIFIED TRUE COPY BRN SGIN Aug 2022.pdf; CERTIFIED TRUE COPY CERT OF INCORP.pdf; Trade License 2025-2026.pdf; FINANCIAL
(Schedule of Premium)as.pdf; ITB 6.3(i) Reference from Bidder's Bankers.pdf; ITB 6.3(e) List of Major Items of equipment to
carry out the Contract.pdf; Section II BDS ITB 6.5 - Provision of insurance services -minimum insured value 2 billionas.pdf;
ITB 6.3(j) Litigation.pdf; Reinsurance Arrangementas.pdf; C Plant&Equipment (SPECIMEN).pdf; CEB Policy Wording 2026-2028-
3B.pdf; ELECTRONIC EQUIPMENT POLICY (SPECIMEN).pdf; GOODSINTRANSIT (SPECIMEN).pdf; GPA.05  05f March 2021 (SPECIMEN)-3A.pdf;
MONEY (SPECIMEN).pdf; PUBLIC LIABILITY (SPECIMEN).pdf; WORKMEN COMPENSATION (SPECIMEN).pdf; ITB 4.1 Highest standard.pdf; ITB
4.2 Statement of Compliance Qualification Information 1.9.pdf; ITB 5.2.pdf; ITB 5.5 Government-owned enterprises.pdf

BID SUBMISSION FORM - OAB NON CONSULTANCY (VER. 1.0)
Please click on ‘Decrypt’ to fill the Bid Submission Form, and to ascertain that the amount and currencies that have been
carried forward are the same as per your price breakdown as worked out in the Price Schedules or Bill of Quantities:

To: CENTRAL ELECTRICITY BOARD

We, the undersigned, declare that::

(a) We have examined and have no reservations to the Bidding Documents, including Addenda issued in accordance with
Instructions to Bidders (ITB) Clause 12;:

(b) We offer to execute the following contract in accordance
with the conditions of Contract, Scope of Service and
Performance Specifications, and Activity Schedule accompanying
this Bid::

CENTRAL ELECTRICITY BOARD- PROCUREMENT REFERENCE NO:OAB-FIN-
2026-10303 (IFB 10920)

(c) The total price of our Bid excluding discounts offered in item (d) below::

(i) Price brought forward from Detailed Activity Schedule:

Base Bid Price:

Total Price from Detailed Activity Schedule Item Reference (applicable in case of lot wise bidding)

80084315.75
 ( Eighty Million Eighty Four Thousand Three Hundred Fifteen Mauritian Rupees And  Seventy Five Cents Only )

ITEM 1-8

(ii) Price brought forward from Detailed Activity Schedule - Alternate Bid, if applicable and if provided by supplier:

Alternate Bid Price:

Total Price from Alternate Detailed Activity Schedule

80084315.75
 ( Eighty Million Eighty Four Thousand Three Hundred Fifteen Mauritian Rupees And  Seventy Five Cents Only )

(d) The discounts offered and the methodology for their application are::

(i) Discount on Base Bid::
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Government of Mauritius e-Procurement System
Document Name: Provision of Various Insurance Covers for period July 2026 to June 2028
Tender NO. : CEB/IFB/2026/10920

Discount Methodology of Application

0
 ( Zero Mauritian Rupee Only )

0

(ii) Discount on Alternate to Base Bid:

Discount Methodology of Application

0
 ( Zero Mauritian Rupee Only )

0

(e) Our bid shall be valid for the following period from the
date fixed for the bid submission deadline in accordance with
the Bidding Documents, and it shall remain binding upon us and
may be accepted at any time before the expiry of that period:

90 days as from 27 April 2026

(f) If our bid is accepted, we commit to obtain a Performance Security in accordance with the Bidding Document;:

(g) We certify/confirm that we comply with eligibility requirements as per ITB Clause 5.:

(h) We, including any subcontractors or suppliers for any part of the contract, do not have any conflict of interest in
accordance with ITB 5.1;:

(i) We are not participating, as a Bidder in more than one bid in this bidding process.:

(j) Our firm, its affiliates or subsidiaries, including any Subcontractors or Suppliers for any part of the contract, has not
been declared ineligible under the laws of Mauritius;:

*(k) Are you a government owned entity?: Yes

*If Yes, are you meeting the requirements of ITB 5.5? If No,
select Not Applicable:

Yes

(l) We understand that this bid, together with your Letter of Acceptance, shall constitute a binding contract between us, until
a formal contract is prepared and executed;:

(m) We have taken steps to ensure that no person acting for us or on our behalf will engage in any type of fraud and corruption
as per the principles described hereunder, during the bidding process and contract execution:  i.We shall not, directly or
through any other person or firm, offer, promise or give to any of the Public Body’s employees involved in the bidding process
or the execution of the contract or to any third person any material or immaterial benefit which he/she is not legally entitled
to, in order to obtain in exchange any advantage of any kind whatsoever during the tender process or during the execution of
the contract.  ii. We shall not enter with other Bidders into any undisclosed agreement or understanding, whether formal or
informal. This applies in particular to prices, specifications, certifications, subsidiary contracts, submission or non-
submission of bids or any other actions to restrict competitiveness or to introduce cartelisation in the bidding process.  iii
We shall not use falsified documents, erroneous data or deliberately not disclose requested facts to obtain a benefit in a
procurement proceeding.  We understand that transgression of the above is a serious offence and appropriate actions will be
taken against such bidders.:

(n) We have read and understood the content of the Bid Securing Declaration form and subscribe fully thereto, where this
compliance is required by the procuring entity. We further understand that this declaration shall be construed as a signed Bid
Securing Declaration which could lead to disqualification on the grounds mentioned therein.:

(p) The following commissions, gratuities, or fees have been paid or are to be paid with respect to the bidding process or
execution of the Contract (if none has been paid or is to be paid, indicate 'NONE'):
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Government of Mauritius e-Procurement System
Document Name: Provision of Various Insurance Covers for period July 2026 to June 2028
Tender NO. : CEB/IFB/2026/10920

NONE

(q) We understand that you are not bound to accept the lowest evaluated bid or any other bid that you may receive::

Name of Person duly authorized to digitally signing the bid: ASHVIN SOOKENRAM

In the Capacity of: MANAGER

Duly authorized to digitally sign the bid for and on behalf of: SICOM GENERAL INSURANCE LTD

Bid Securing Declaration By subscribing to the undertaking in respect of paragraph (n) of the Bid Submission Form: I/We accept
that I/we may be disqualified from bidding for any contract with any Public Body for the period of time that may be determined
by the Procurement Policy Office under section 35 of the Public Procurement Act, if I am/we are* in breach of any obligation
under the bid conditions, because I/we: (a) have modified or withdrawn my/our Bid after the deadline for submission of  bids
during  the period of bid validity specified by the Bidder in the Bid Submission Form; or (b) have refused to accept a
correction of an error appearing on the face of the Bid; or (c) having been notified of the acceptance of our Bid by the public
body during the period of bid validity,    (i) have failed or refused to execute the Contract, if required, or    (ii) have
failed or refused to furnish the Performance Security, in accordance with the Instructions to Bidders.I/We understand this Bid
Securing Declaration shall cease to be valid (a) in case I/we am/are  the successful bidder, upon our receipt of copies of the
contract signed by you and the Performance Security issued to you by me/us ; or (b) if I am/we are not the successful Bidder,
upon the earlier of,    (i) the receipt of your notification of the name of the successful Bidder; or    (ii) thirty days after
the expiry of the validity of my/our Bid.In case of a Joint Venture, all the partners of the Joint Venture shall be jointly and
severally liable.:

COMMERCIAL EVALUATION TEMPLATE FOR OTHER SERVICES _ VER 2
The data in this template is in read only mode and will be used for evaluation purposes after opening of bids. You are only
required to decrypt and re-encrypt this template.:
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Special Conditions of Contract 
 

Clauses in brackets are optional; all notes should be deleted in final text. 

Number of 

GC Clause  

Amendments of, and Supplements to, Clauses in the General Conditions 

of Contract 

1.1(a)   The Adjudicator is : Not applicable 

1.1(d)   The contract name is OAB-FIN-2026-10303 (IFB 10920): Provision of 
Various Insurance Covers for the period July 2026 to June 2028 

1.1(g)   The Employer is The Central Electricity Board 

1.1(l)   The Member in Charge is [name of Member Leader of the Joint Venture].] 

1.1(o)   The Service Provider is [ insert name] 

1.4   The addresses are: 

Employer:   The Central Electricity Board 
                        Rue du Savoir 
                        Cyber City  
                        Ebene 
                        Rep of Mauritius 
 
Attention: The General Manager 
 

Facsimile: (230) 454-7630/32 

Service Provider:  

Attention:   

Facsimile:   

1.6   The Authorized Representatives are: 

For the Employer: General Manager 

For the Service Provider:  

2.1 The date on which this Contract shall come into effect is. 

1st July 2026    

2.2.2   The Intended Starting Date for the commencement of Services is as 
mentioned above in subsection 2.1 

2.3   The Intended Completion Date is 30th June 2028 



3.2.3 Activities prohibited after termination of this Contract are: To keep 

confidential and non-disclosure of documents pertaining to the bidding 

exercise including contract thereof without prior permission from the CEB. 

3.7(d)   The other actions are : Not applicable 

3.9 Restrictions on the use of documents prepared by the Service Provider 
are all documents after expiry of the contract. 

3.10.1   The liquidated damages rate is : Not applicable 

3.10.3 The percentage [ of the cost of  having a Defect corrected ] to be used for the 

calculation of  Lack of performance Penalty/(ies) is : Not applicable 

The Defects Liability Period is: Not Applicable 

3.11 The successful bidder shall submit a Performance Security in the format 
attached within 21 days as from the date of issue of Letter of Acceptance. 
The amount of Performance Security shall be equivalent to 10% of the 
total contract value and shall be issued by a commercial bank/insurance 
company operating in Mauritius and shall remain valid 60 days beyond 
the contract period. 

5.1   The assistance and exemptions provided to the Service Provider are: Not 

Applicable 

6.2(a)   The amount in local currency is [insert amount and currency]. 

6.2(b)   The amount in foreign currency or currencies is:  Not Applicable 

6.4  Payments shall be made according to the following schedule: 

➢ Premium will be paid upfront on an annual basis within 21 days 
from receipt of invoice. 

6.5   The Public Body undertakes to effect payment within 21 working days from 

receipt of invoice after supply of the service items to the satisfaction of the 

Public Body, subject to the Service Provider submitting all required 

documents. Final payment shall be adjusted to reflect any non-compliance in 

the execution of the contract. In case the Supplier is an SME, payment will 

be effected within 14 working days. 

 

The interest rate is the applicable rate. 

6.6.1   Price adjustment is:  Not Applicable 

7.1 The principle and modalities of inspection of the Services by the Employer 

are as follows:  Not Applicable 

The Defects Liability Period is: Not applicable 

8.2.3  The Adjudicator is : Not Applicable       



 Notes: Dispute will be settled amicably by the parties or by a 
competent court of Mauritius.     

8.2.4 The arbitration procedures of the following institutions will be used:  

 Arbitration in Mauritius: 

Following notice of intention to commence arbitration issued by either 

party an Arbitrator shall be appointed by both parties to the dispute or in 

any case of disagreement, by an Arbitrator to be appointed by a judge in 

Chambers of Mauritius. The Arbitrator fees will be borne by the losing 

party. Any decision of the Arbitrator shall be final and binding to both 

parties”. 

8.2.5 The designated Appointing Authority for a new Adjudicator is: Not 

Applicable 
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